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Message Text 


LIMITED OFFICIAL USE 

PAGE 01 BEIRUT 03389 261924 Z 

46/50 

ACTION EB 11 

INFO OCT-01 ADP-00 INT-08 STR-08 AID-20 CIAE-00 COME-OO 

FRB-02 INR-09 NSAE-00 RSC-01 TRSE-00 XMB-07 OPIC-12 

CIEP-02 LAB-06 SIL-01 SAL-01 OMB-01 DODE-OO PM-09 

H-02 L-03 NSC-10 PA-03 PRS-01 SS-14 USIA-12 OEP-01 

AF-10 ARA-11 EA-11 EUR-25 NEA-10 SCEM-02 RSR-01 /215 W 

023819 

R 261340 Z MAR 73 
FM AMEMBASSY BEIRUT 
TO SECSTATE WASHDC 1251 
INFO AMEMBASSY BONN 
USEC BRUSSELS 649 
AMEMBASSY CARACAS 
AMCONSUL DHAHRAN 
AMEMBASSY JIDDA 
AMEMBASSY KUWAIT 
AMEMBASSY LAGOS 
AMEMBASSY LONDON 
AMEMBASSY PARIS 
USOECD PARIS 
AMEMBASSY ROME 
AMEMBASSY TRIPOLI 
AMEMBASSY TOKYO 
AMEMBASSY VIENNA 
USINT BAGHDAD 
USINT ALGIERS 


LIMITED OFFICIAL USE BEIRUT 3389 

CORRECTEDCOPY( TEXT) 
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SUB J : PETROLEUM: OPEC DEVALUATION NEGOTIATIONS 
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PAGE 02 BEIRUT 03389 261924 Z 
REF: BEIRUT 3356, VIENNA 2357 

SUMMARY: MEES REPORT OF VIENNA AND BEIRUT OPEC CONFERENCE 
STATES THAT MEMBERS INTEND ADJUST BUT RETAIN EXISTING 
FIVE- YEAR PRICE AGREEMENTS, DEFEATED ALGERIAN MOVE 
SCRAP THEM. VIENNA MEETING AGREED STUDY LINKING OIL 
EXPORTS TO OPEC MEMBERS' ECONOMIC GROWTH. END SUMMARY. 


1. ACCORDING MISSLE EAST ECONOMIC SURVEY ( MEES) MAR 23, 

" OPEC OFFICIALS" STRESSING THAT THEY SEEKING 

ONLY " TECHNICAL ADJUSTMENT ( OF GENEVA FORMULA) FOR 

PURPOSES OF EQUITY AND NOT ANY REVISION OF THE BASIC 

FIVE- YEAR AGREEMENTS." SAUDI OILMIN YAMANI QUOTED AS 

SAYING, " WE ARE IN FAVOR OF STABILITY. WE ARE OPPOSED 

TO ANY CHANGES IN THE TEHRAN AND RELATED PRICE AGREEMENTS. 
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